
Functioning at the General Meeting of Shareholders 

a. At the General Meeting of Shareholders, all shareholders shall be entitled to one vote for each share. 

b. Shareholders of the Company shall meet at a General Meeting of Shareholders at least once a year. 
When convened in accordance with applicable laws and the Articles of Association, the General 
Meeting of Shareholders shall represent all shareholders. Decisions taken during the General Meeting 
of Shareholders shall be binding also upon those who oppose such decisions and upon shareholders 
not present at the meeting. 

The General Meeting of Shareholders shall hold ordinary and extraordinary meetings and make the 
necessary decisions. 

General Meetings shall be attended by directors, candidates for Board membership and internal 
auditors, as well as Company officials who are in charge of and are required to make explanations 
about agenda items. If any Company official who has been invited to a meeting cannot attend the 
meeting, the reasons of non-attendance shall be announced by the Chairman of the General Meeting of 
Shareholders. 

With regard to persons nominated to the Board of Directors for the first time, the following 
information must be submitted to the General Meeting of Shareholders: personal data, educational 
level, duties and jobs in the last five years, extent and nature of their relationship with the Company, 
past experience as a board member, past duties and jobs as a civil servant, financial situation, 
declaration of assets as a civil servant, whether they are independent or not and other information that 
may affect the Company’s business. 

Unless otherwise decided by the General Meeting of Shareholders, all General Meetings shall be open 
to media members and interested parties, provided, however, that other than the shareholders or their 
proxies, none of the participants in a General Meeting of Shareholders shall be entitled to speak and 
vote at the General Meeting of Shareholders. 

Shareholders’ Rights at General Meetings 

a. At General Meetings of Shareholders, shareholders may exercise their voting rights through a 
proxy. There are no limitations with regard to the number of votes shareholders can cast at the General 
Meeting of Shareholders. Forms for exercising voting rights by proxy are available at the Company’s 
Headquarters and at www.hurriyetkurumsal.com. 

b. Shareholders representing at least one-twentieth of the Company’s capital can apply to the auditors 
to call for a General Meeting of Shareholders, provided that they also specify the agenda of the 
meeting (Article 24). 

c. Unless otherwise decided by the General Meeting of Shareholders, all General Meetings shall be 
open to media members and interested parties, provided, however, that, other than the shareholders or 
their proxies, none of the participants in a General Meeting of Shareholders shall be entitled to speak 
and vote at the General Meeting of Shareholders (Article 27). 

d. Unless otherwise decided by the General Meeting of Shareholders, a decision of the General 
Meeting of Shareholders shall be required for changes in shares, the acquisition and/or sale of assets in 
excess of 10% of total assets of the Company in one transaction, the leasing or renting of such assets, 
grants and donations made in one accounting period subject to the conditions specified in Article 3 of 
the Articles of Association in excess of 1% of total assets of the Company, mortgages, pledges, 
guarantees, sureties and similar guarantees established or given in favor of third parties in one 
accounting period in excess of 25% of the total assets contained in the last publicly-disclosed balance 
sheet (50% in the case of non-cash credits of banks). If the business of the Company requires, the 
General Meeting of Shareholders may authorize the Board of Directors in relation to such issues in 
advance, by increasing the aforementioned percentages (Article 30). 



e. Representation of 5% of the capital shall be sufficient for the exercise of minority shareholders’ 
rights specified in applicable legislation and the Articles of Association (Article 32). 

f. At General Meetings of Shareholders, voting shall take place by a show of hands, provided that 
voting shall take place by balloting upon the request of at least 5% of the shareholders present at the 
meeting (Article 33). 

g. Each share duly represented in person or by proxy at an ordinary or extraordinary General Meeting 
of Shareholders shall be entitled to one vote (Article 33). 

 


