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Summary
Revision of Corporate Management Rating



Compliance Rating To Corporate Management Principles
Concerning Companies 0
Concerning Funds 1]

Compliance Rating To Corporate Management Principles
Content of the Notification

Is the statement made up-to-date? No
Is the statement made for correction purposes No
Date of the previous statment made regarding the matter -

Is the statement made a deferred statement? No

SAHA Kurumsal Yonetim ve Kredi
Derecelendirme Hizmetleri A.S.
August 15, 2016

August 15, 2017

September 19, 2016

Title of the Rating Agency

Commencement Date of Contract Validity
Termination Date of Contract Validity
Commencement Date of Rating
Statements

SAHA Kurumsal Yénetim ve Kredi Derecelendirme Hizmetleri A.S., an organisation having the
necessary authorisation to operate to rate in accordance with the regulations and resolutions of
Capital Markets Board (CMB) in Turkey, has determined our rate to be 9,28 (92.79) over 10. Final
rating is determined through the weighting of four different sub-groups in accordance with the
Principle Resolution of the CMB in this respect.

You can Access to the Corporate Management Rating Report on www.hurriyetkurumsal.com

Truly yours,

Shareholders | Public Stakeholders | Management | Compliance | Total
Disclosure Board Rating To
and Corporate
Transparency Management
Principles
Compliance
Rating To
Corporate
Management
Principles
Weight 25% 25% 15% 35% 100% 100%
Rating 94,77 92,77 98,09 89,12 92,79 92,79

We hereby declare that our aforementioned statements comply with the principles of applicable Exceptions
Communiqué of Capital Markets Board, that it truly reflects the information received by us, that such

information complies with the our book, record and documents, that we have made all the endeavours

required in order to obtain information relating to the matter fully and accurately and that we shall be

responsible for these disclosures.
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