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Is the disclosure a postponed disclosure? |:|No
Summary Information : | Sale of Financial Investment

:| Tel: 212 449 60 30 Fax: 212 677 01 82

E EXPLANATIONS:

TCM Adria which is indirect subsidiary of Trader Media East Ltd., our indirect subsidiary, sold its
70% indirect stake of Oglasnik d.o.0. to the Minority Shareholders. This transaction includes transfer
of all assets and liabilities and does not create any cash flow. With this transaction, Trader Media East
Ltd., our indirect subsidiary, has effectively discontinued its Croatian operations, in line with its
strategy to focus on the core market in Russia and CIS.

Best regards,



