Date: 18th May 2006 / 052

According to the decisions taken by our board on directors today (18th May 2006);

1. All 9.054.714 shares with the nominal value of 9.054.714 – YTL and equal to 45,04% of the capital of Doğan Ofset Yayıncılık ve Matbaacılık A.Ş. of the capital totally paid 20.104.000 – YTL of which our participation is 54,85 %, taken into consideration the value stated in the “Evaluation Report” prepared by “DTT Kurumsal Finans Danışmanlık Hizmetleri A.Ş.” (A member of Deloitte Touche Tohmatsu) and the value to be paid as cash within three months, at the FX buying rate of Central Bank of the Republic of Turkey valid on the 18th May 2006 calculated against 22.069.290–USD as 31.305.288–YTL; 

2. In taking into consideration the value stated in the “Evaluation Report” of “DTT Kurumsal Finans Danışmanlık Hizmetleri A.Ş. (member of Deloitte Touche Tohmatsu), all the 188.492 shares with 865.000-YTL nominal value at the A Group and 1.019.920-YTL nominal value at the B value, totally 1.884.920-YTL equal to 94,25% of the capital of Doğan Daily News Gazetecilik ve Matbaacılık A.Ş. has been transferred from our major partner Doğan Yayın Holding A.Ş. having 60 % share of our company capital, at the value of 2.073.412 –USD calculated as 2.941.135-YTL at the FX buying rate of Central Bank of the Republic of Turkey on the 18th May 2006 to be paid as cash within three months.

3. In taking into consideration the value stated in the “Evaluation Report” of “DTT Kurumsal Finans Danışmanlık Hizmetleri A.Ş. (member of Deloitte Touche Tohmatsu), all 22.895.000 shares at the nominal value of 22.895.000-YTL in Hürriyet Ticari ve Sınai Ürünler Pazarlama Sanayi ve Ticaret A.Ş. of which we participate at the 97,43% of its totally paid capital 23.500.000-YTŞ has been transferred to Doğan Şirketler Grubu Holding A.Ş. at the value of 12.081.320 –USD calculated as 17.137.352-YTL at the FX buying rate of Central Bank of the Republic of Turkey on the 18th May 2006 to be collected as cash within three months.

The transfer of the shares has been realised within the content of the work to simplify our structure and to increase the management efficiency.

As a result of the transfer, the participation share sales profit or loss will be determined with the work related to UFRS and detailed information will be stated in the independently audited mid-term financial tables and footnotes dated 30th June 2006, prepared according to the regulation of the Capital Markets Board Serial: XI, number: 25 (UFRS).

To be different from the values calculated within the content of UFRS and just to be informative, in our legal registrations related to the transfer of Hürriyet Ticari ve Sınai Ürünler Pazarlama Sanayi ve Ticaret A.Ş. there is a “participation sales loss” amounted 6.937.790-YTL. Within the principle decision of the Capital Markets Board, in the capital increases from the internal resources, as between the amount determined according to the accounting standards of the Capital Markets Board and the one in the legal registration, the smallest one is taken, related to the mentioned share transfer there is not a fund to be subject to the capital increase.

After the share transfer, our company’s participation rate in Doğan Ofset Yayıncılık ve Matbaacılık A.Ş. increases to 98,89% and in Doğan Daily News Gazetecilik ve Matbaacılık A.Ş. to 94,25% and there is not any share left in Hürriyet Ticari ve Sınai Ürünler Pazarlama Sanayi ve Ticaret A.Ş.

