Date: 11th April 2006/ 031

The decision of our company board of directors dated 11th April 2006, numbered 2006/16, for the distribution of the period profit derived from the activities of the year 2005 and the selection of the independent auditing institution for the 2006 accounting period are in the annex.

The Profit Distribution for the Year 2005

In taking into consideration the Turkish Trade Law, The Law of the Capital Markets Board and the Capital Markets Board Regulations, the conditions of the institutional tax, the income tax and other legal regulations, the article of the main contract related to the distribution of the profit and the profit distribution policy announced by our major partner Doğan Yayın Holding A.Ş. on the 29th September 2003, it has been decided to give a proposal to the Ordinary General Assembly for 50% of the net distributable period profit collected from the activities of 2005 to be distributed as cash.

Within this frame, in taken into consideration “the institutional tax to be paid”, “the postponed tax amount” and “the profits other than the main partnerships” for the year 2005, being convenient to the conditions of the regulation of the Capital Market Board, Serial: XI, number: 25, the “Consolidated Net Period Profit” in the financial tables prepared convenient to the International Financial Reporting Standards (UFRS) is 87.580.389- YTL. From this amount, after deducting the “1st Legal Reserves” of 3.674.147- YTL required by the 466/1 condition of the Turkish Trade Law and an amount of 445.778-YTL shown in the financial tables of our participated and dependent partnerships who have not made their general assembly or the profit distribution decision has not been taken; the net distributable period profit is 83.460.464-YTL.

As the “net period profit” in our legal registrations is 73.482.935-YTL, after deducting the “1st Legal Reserves” required by the 466/1st condition of the Turkish Trade Law, it is calculated as 69.808.788-YTL.

Within the principle decision of the Capital Market Board and related law, from the “distributable net period profit” 83.460.464-YTL; it is decided to give a proposal to the General Assembly to distribute 50% of it amounted 41.730.232-YTL as “cash profit share” and after decreasing the “2nd Legal Reserves” to 1.682.956-YTL to distribute the remaining 40.047.276-YTL to be separated as “extraordinary spares”.

The cash profit share distribution of 416.742.560-YTL equals to 10,0134% of our issued capital and for each 1 YTL nominal valued share, the distribution will be as follows:

· To fully taxpayer institutions net 0,100134 YTL,

· To the real persons and companies and institutions exempted from tax, gross 0,100134 YTL, net 0,090121 YTL,

· To limited taxpayer real persons, limited taxpayer institutions, gross 0,100134 YTL, net 0,090121 YTL of profit share payment will be made.

For the above given and utilised for demonstration of 1 YTL nominal valued each share, in the profit distribution Yeni Kuruş (Ykr) will be completed to the closest.

The Selection of the Independent Auditing Institutions

Within the frame of the Capital Market Board Regulation serial: X, number: 16 and the opinions of our auditing committee, it is decided to ask for the approval of the ordinary general assembly to be arranged related to 2005 accounting period to appoint Başaran Nas Serbest Muhasebeci Mali Müşavirlik A.Ş. (PricewaterhouseCoopers) as the independent auditing institution to audit the accounts of the year 2006.
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