The Investor Relationship / The News - Announcements 

The Ordinary General Assembly Meeting has been made on Monday the 1st May 2006 at 11:00 a.m. at the address Hürriyet Medya Towers Güneşli Istanbul 

Besides the ordinary agenda points, the subjects which have decided after negotiations are summarized as follows; The Report of the General Assembly Meeting and The Attendance List are herewith attached to the annex.

It has been decided:

1. Being convenient to the letter of the Capital Markets Board dated 4th April 2006 numbered 5049 and according to the modification text attached to the report within the frame of the pre-permissions of The Ministry of Industry and Commerce, General Directorate of Domestic Trade dated 11th April 2006 numbered 2743 to increase the registered capital upper limit from 500 million YTL to 800 million YTL; and with the adaptation purpose to the Capital Markets Board Management principles and by evaluating the Company Articles of Association  to change the articles 3, 4, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 36, 37, 38, 39, 40, 41 and 42 of the Articles of Association and to add the Temporary 1st article to the Articles of Association and to cancel the articles 43, 44, 45, 46, 47, 48, 49, 50, 51, 52 and 54 and to change the number f the 53rd article as 42nd (The new Articles of Association  is  attached);

2. With the offer of the Board of Directors, within the content of the related Principle Decision and Related Law of the Capital Markets Board, being convenient to the conditions of the regulation of the Capital Markets Board Serial: XI, Number: 25, according to the International Financial Reporting Standards (UFRS); it has been decided that 50 % of the distributable net period profit stated in the consolidated financial tables, 416.742.560 YTL increased capital at the rate of 10,0134 % (41.730.232 YTL) to be distributed as “cash profit share” and after the deduction of the “2nd Legal Reserves” the remaining 40.047.276 YTL to be separated as “the extraordinary  reserves” and to complete the profit distribution until the end of May 2006. (the cash profit distribution for each share of nominal value 1 YTL will be made as follows:

· to fully taxpayer institutions net 0,100134 YTL,

· to the real persons and the company and institutions exempted from the tax gross 0,100134 YTL, net 0,090121 YTL,

· to limited taxpayer real persons, limited taxpayer institutions gross 0,100134 YTL, net 0,090121 YTL )


3. The number of the members of the Board of Directors has been increased from 8 to 9; until to the General Assembly where 2006 account period activities will be evaluated in addition to the present 8 members Mr. Ertunç Soğancıoğlu has been elected as the member of the Board of Directors to represent Doğan Yayın Holding A.Ş.; 

Soğancıoğlu who was born in 1958 in Manisa- Akhisar and who is married with two children, after graduated from Ankara University Political Sciences Faculty, Economics- Finance Department in 1980, has started to work in T.Emlak Kredi Bank as a vice inspector in 1981. He was the manager in T.Emlak Kredi Bank Bornova Branch between 1988-1991, he has been Credit Management Manager, Credit Evaluation Manager, Credits Office President, Commercial Credits Coordinator in General Directorate of T.Emlak Kredi Bank since January 1991. Within this period, in order to represent T. Emlak Bank, Soğancıoğlu was the member of the auditing board in Ataköy Otelcilik A.Ş , Ataköy Turizm A.Ş., Emlak Pazarlama A.Ş. and the member of the Board of Directors in Arap Türk Bank.


On the 15th January 1996 with his wish he has left his position in T. Emlak Bank and past to the private sector; Soğancıoğlu was the General Manager and the vice president of the Board of Directors of Atlas Factoring Hizmetleri A.Ş and the member of the Board of Directors in companies such as HMB Finansal Kiralama A.Ş.

At present he perform a duty as the member of Board of Directors and the General Manager of Doğan Factoring Hizmetleri A.Ş.


4. To authorize the Board of Directors related to the exportation and determination of the exportation conditions of the debt amount permitted with the 12th article of the Articles of Association decided to be modified, by the Capital Markets Board, Turkish Trade Law, Capital Market Law and additional regulations.


5. Within the frame of the 38th article of the Articles of Association decided to be modified, with the condition of being convenient to the 15th article of the Capital Market Law and the regulations of the Capital Markets Board related to the subject; to authorize the Board of Directors related to the distribution of share advance.

